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Technical Summary

Equities — SPX may have successfully rebounded from its 50-day ma (4,354) on the recent 3-day
pullback to 4,367.68 (8/19/21 low). If confirmed, this will be the sixth higher-low pattern this year. Next
from its 50-day ma resistance is 4,480.26 (8/16/21 all-time high) and 4,585-4,595 (top of Apr 2020 uptrend channel and the
(4’354)’ Suggesting a V-breakout target. Key initial support is 4,372.5-4,394, coinciding with the 7/23/21 breakout, 7/23 and
8/3/21 lows, and the bottom of the May 2021 uptrend channel. Violation here warns of the next correction

rally to 4,480 and ;4 2554257 and 4,164-4,168, and then 4,057-4,061.

Equities — SPX is
again rebounding

4,585-4,595. Support Fixed Income — The 10-year minus 3-mo US yield spread continues to test support at 1.14-1.27 (prior

rises to 4’373_4’394 breakout and 200-day ma), signaling an inflection point. The US yield curve has contracted since Mar
2021. Is this contraction temporary or sustainable? TNX may have found key support at 1.129-1.135%
and 4’233-4’257' or the 50% retracement (1.135%) from Aug 2020-Mar 2021 rally and Jul/Aug 2021 lows (1.128-1.129%).

. Key initial resistance remains at 1.316-1.347% (50-day/200-day ma) and 1.379-1.471% (8/12/21 highs
Fixed Income — and Jul breakdown).

Treasury yIE|d Commodities — CRB Index is nearing an inflection at 215-220. Above 220 confirms rising long-term
spread is nearing an inflation. Failure to breakout signals a return to nominal inflation as CRB settles into a trading range
i i between 157-161 and 215-220. WTI Crude Oil failed to clear above structural resistance at 74-77 (2008
inflection. TNX downtrend and Jul/Oct 2018 highs) as it retests key support at 60-61 (200-day/10-mo ma and the 38.2%
support/resistance iS retracement from 11/20-6/21 rally). Gold is encountering key resistance at 1,797-1,814.5 (50/200-day
1.129-1.135% and ma), and above this to 1,919-1,966 (Nov 2020 and Jan/Jun 2021 highs). Key support is 1,673-1,677 (2021

lows).
1.316-1.347%.

Currencies — US Dollar is currently breaking out above the top of its triangle at 93.21-93.47. The
breakout confirms the next USD rally to 94.61-94.82 and 96.02-96.57. Initial rises to 91.37-92.35 (50-
Commodities — CRB day/200-day ma) and 89.17-89.51. EURUSD is nearing a pivotal breakdown on a convincing breach of
and Crude are weak, 1.1605-1.1706, confirming a major top. Key resistance is 1.184-1.20 (50-day and 200-day ma). JP'YUSD
continues to show signs of a near-term bottom. Key resistance is 0.9197-0.9312 0.9304-0.932 (200-day

Gold consolidates. ma). Key support is 0.8956-0.9012 and 0.8899-0.8916.

. . S&P 500 Sectors — RRG sector studies show a few changes among the S&P sectors from the prior week.
Currencies — USD s . - .
Technology (XLK) and Healthcare (XLV) continue to strengthen within the Leading Quadrant.

strengthenlng. Communication Services (XLC) and Real Estate (XLRE) continue to trend lower in the Weakening
EURUSD and Quadrant, suggesting corrections. Consumer Staples (XLP), Financials (XLF), Energy (XLE), Industrials
(XLI), and Materials (XLB) remain in the Lagging Quadrant. Utilities (XLU) joins Consumer

JPYUSD are weak. Discretionary (XLY) in the Improving Quadrant. The above rotations suggest continued narrowed market

breadth as investors are sector-selective heading into the seasonality weakness period.

Disclaimer: Lee Technical Strategy newsletter is published by Lee NY Holdings LLC. This publication is for your information and is not intended to be an offer to buy
or sell securities. The analysis does not constitute a recommendation. Consult your financial advisor for investment and tax advices. Full disclaimers are on page 19.
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Violation here warns =
of the next correction SPX Intra -day — Despite the galns thls year, SPX contlnues with its May 2021 uptrend channel between
to 4.233-4.257 d 4,380 and 4,544, suggesting further rallies. The recent 8/6/21 breakout above 4,429.77 suggests +57.46 or
0 4, - an an SPX target of 4,487.43, near-term. The 7/23/21 breakout above 4,393.68 also suggests +160.55 points or
4 164-4.168 d a target of 4,544-4,554, medium-term. To sustain its May 2021 uptrend channel, SPX needs to maintain key
- an initial support at 4,372.5-4,394 (7/23/21 breakout, 7/23, 8/3/21 lows, and the bottom of May 2021 uptrend
4.057-4.061 channel). Violation here warns of the next correction to 4,233-4,257 (7/19/21 low and the mid/late Jun 2021

breakouts), and below this to 4,164-4,168 (6/3 and 6/21/21 lows), and 4,057-4,061 (5/12 and 5/19/21 lows).

Source: Courtesy of StocksCharts.com
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Dow (INDU) has
recently broken out
of a 4-month base,
suggesting +1,920

points or 36,586
(161.8% Fibonacci

projection),
37,112/37,980-

38,030 (breakout

target/top of channel,

and 40,923.5 (V-
breakout). Support is
34,649-34,727 and
33,272-33,742.

COMPQ can still
rally to 15,421-
15,614 and 16,026
based on its 5-mo
ascending triangle
above 14.175-
14,211.5 (6/22/21)
and recent 1-mo
breakout above
14,803.68-14,863.65
(7/13 and 7/26/21
highs). Initial
support rises to
14,179-14,275,
13,836-13,942, and
13,535-13,549.

Dow Jones Industrial and NASDAQ Composite
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Dow Jones Industrial Average (INDU) — INDU retains its Oct/Nov 2020 uptrend channel between 34,649
and 37,980-38,030. INDU also has recently broken out of a 4-month technical base between 33,272-33,742
(5/19, 6/18, and 7/19/21 lows) and 35,092-35,192 (5/10, 7/29, and 8/2/21 highs). The 8/6/21 breakout
suggests 1,920.11 points or INDU targets to 36,586 (161.8% Fibonacci projection), and above this to 37,112
(4-mo breakout target), 37,980-38,030 (top of the Oct/Nov 2020 uptrend channel), and 40,923.5 (V-pattern
breakout target). A near-term overbought condition warns of consolidation to key initial support at 34,649-
34,727 (bottom of channel and the 50-day ma), and below this to 33,272-33,742 (Jun/Jul 2021 lows), 32,621
(200-day ma), and 32,071-32,010 (2/24/21 high and 3/25/21 low).
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NASDAQ Composnte Index (COMPQ) — COMPQ has broken out above 14,175.12-14,211.57 (Feb/Apr 2021
highs) on 6/22/21. The breakout suggests +1,209/1,814.5 points or a target of 14,964 (near-term), 15,421,
medium-term and then 16,026, intermediate-term. Also, a breakout above 14,803.68-14,896.47 (7/13 and
8/5/21 highs) suggests +625 to +718 points or an INDU target at 15,429-15,614. The recent consolidation to
14,423.16 (8/19/21) is finding key initial support at 14,179-14,275 (7/19/21 low, extension of the Jun 2021
breakout). Below this warns of a deeper correction to 13,836-13,942 (6/7/21 breakout and the Mar 2021
uptrend), 13,535-13,549 (200-day ma and 6/3/21 low), 12,985-13,002.5 (1/29, 2/3, and 5/12/21 lows), 12,771-
12,763 (bottom of Dec 2020 uptrend and 3/25/21 low), and 12,215-12,397 (12/10/20 and 3/25/21 lows).

Source: Courtesy of StocksCharts.com
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The 10-year minus 3- - 10-year US yield (TNX) and US Treasury Yield Curve
mo US yield spread e oo we

ckChartzcom

20-Aug-2021 1.21 High 121 Low 121 Close 121 Chg +0. Da( 2.54%) -
R — $¥C3MO (Daily) 1.21 A major bottom in 10-year US treasury yield and 3-mo treasury yield spreads 100.0%: 208 | 5
t t t t S0 iz ] S (1.23) and the steepening of the yield curve is evidenced by a large 2-plus year 20
Con I nues 0 eS Y cup-and-handle technical base as well as two pivotal downtrend breakouts. The 10
~~ Mar 2020 breakout above 0.37-0.39 (2019 highs) and above 0.48 (38.2% 173 18

retracement from Dec 2016-2019 decline) signal the start of the steepening of th

yield curve. Above 1.09-1.16 or the 61.8% retracement from the 2016-2019 decli

and the March 2020 high confirms a cup and handle breakout. Although the

b eakout - suggests arally to 2.09% (2016 hlgh) an overbought condition has
iited

support at 1.14-1.27
(prior breakout and i the
200-day ma), | o N
signaling an
inflection point.

- RET T
The US yIEId curve The 10-year minus 3-mo yield spread retains a cup and handle breakout above 1.09-1.16, suggesting
has contracted since

steepening yield curve. However, the yield spread has contracted back to pivotal support at 1.14-1.26 (prior
breakout and the 200-day ma). The 50-day and 200-day ma have converged, suggesting an inflection.
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in Mar 2021. Is this recent contraction temporary or sustainable?
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i US 10 year Treasury yields (TNX 1.286%) may have found key support at 1. 129 1. 135% correspondlng to

(8/12/21 highs and  its 50% retracement (1.135%) from Aug 2020-Mar 2021 rally and Jul/Aug 2021 lows (1.128-1.129%).

Violation here warns of the next TNX decline to 0.975-1.001% (61.8% retracement, Jan 2021 breakout, and

Jul breakdown)_ 1/27/21 low) and then 0.890% (Mar 2020 uptrend). The ability to clear key initial resistance at 1.316-1.347%
(50-day and 200-day ma) and 1.379-1.471% (8/12/21 high and Jul 2021 breakdown) signal higher rates.

Source: Courtesy of StocksCharts.com
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CRB Index is at
inflection near 215-
220. Above 220
confirms inflation.
Failure to breakout
signals a return to
nominal inflation
between 157-161 &

215-2207?

WTI Crude Oil failed

near structural
resistance at 74-77

(2008 downtrend and
Jul/Oct 2018 highs).
Key support is 60-61

(200-day/10-mo ma
and the 38.2%
retracement from
11/20-6/21 rally).

Gold is encountering

key resistance at
1,797-1,814.5
(50/200-day ma),
and above this to
1,919-1,966 (Nov
2020 and Jan/Jun
2021 highs). Key
support is 1,673-
1,677 (2021 lows).

Commodities — CRB Index, WTI Crude Oil, and Gold

Inflationary Spike /
Nov 1980 marked the end to the ;

1971-1980 inflationary period. Jun 2008 marked the transition period

to a disinflationary environment ora  /
decrease in the rate of inflation. /

Inflationary Spike

Inflationary

Inflationary

----- H Inflationary |
ike

Inflationary 1
A

__________ / al Inflation
\

Di lationary

The recent sharp and sudden rally in CRB from a low of 101.48 (4/21/20) to a
recent high &f 221.25 (7/29/21) may be another "Inflationary Spike." There
have been aifew of these expiosives but unsustainable spikes in the past
(i.e., Nov 20G1-Jul 2008 and Mar 2009-Apr 2011). CRE may be nearing an
Nominal Ihflation inflection point once again. The ability to convincingly surpass above !
‘‘‘‘‘‘‘‘‘‘‘ i 2 e top of the long-term secular trendline confirms real inflation. pPisinflationary
————————— 1 ] ure tn clear this key resistance zone may lead to the return to
.
——————————— Deflationary

==r-ra=c
CRB Index The recent sharp and sudden rally in CRB from a low of 101.48 (4/21/20) to a recent high of 221.25 (7/29/21)
may be another *'Inflationary Spike." There have been a few of these explosives but unsustainable spikes in the past (i.e.,
Nov 2001-Jul 2008 and Mar 2009-Apr 2011). CRB may be nearing an inflection point once again. The ability to
convincingly surpass above 215-220 or the top of the long-term secular trendline confirms real inflation. However, failure
to clear key resistance may lead to the return to nominal inflation trend or the resumption of the disinflationary trend.
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WTI Crude Oil - WTI Crude Oil is encountering structural resistance at 74-77 (2008 downtrend, Iate 2014 breakdown,
and the Jul/Oct 220189 reaction highs). A breakout reverses the primary downtrend channel and hints at the next rally
10 93.5 (61.8% retracement from 2008-2020 decline) and 112-115 (2011/2013 highs). Failure to breakout warns of a retest
of key initial support at 60-61 (38.2% retracement from Nov 2020-Jun 2021 rally, the 200-day ma, and the 10-mo ma),
and below this to 55.5-57.5 (50% retracement and Mar/Apr 2021 lows), 50-51.5 (61.8% retracement, 30-mo ma, and the
early-2021 breakout), and 41-43.5 (2004 breakout, Mar 2014, 2017, and 2018 lows).

$GOLD Gold - Continuous Cortract (EOD) CME
20Aug-2021 Open 151700 High 15350 Low 157550 Close 175400 Velume 25551 Chg -5 20 1 55w -
W $GOLD (Manthly) 1784.00 2083.20

| et " | | et | 1s2370), | |
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38.2% = 1,845.37
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Gold has experienced long-term bull and bear trends including the 1970s to early-1980s (structural bull),
1980 to 2000 (structural bear), 2001 to 2011 (structural bull), and the late-2011 to 2020 (structural trading
range). The Jun 2019 breakout above 1,377.50 has triggered a sharp rally that led to new record highs
(2,089.20 - 8/7/20) just above the prior Sep 2011 all-time high (1,923.70). Since the technical base is 799.40 00
points this still suggests a Gold technical target closer to 2,723. On a near-to-medium-term basis, an il
overbought condition coupled W|th a Failure to follow through above its prior 2011/2021 highs at || 4
1.923.79/2,089.20 warns of i Key initial pportr i at 1,673-1,677 (MarIAprlAu 32021 low:
and 30-mo ma), and below this to 1,613-1,628 (50% retracement from 2018-2020 rally and 2 T
1.519-1,566 (61.8% retracement and Jan 2020 breakout), 1 446 1 451 (No 2 1F lr T { {
i b e A Ao Aty okt

Gold —Based on last year breakout to 2,089.20, gold is still projected to 2,723, overtlme. However, an overbought condition
coupled with a failure to follow through above its prior 2011/2021 highs at 1,923.79/2,089.20 warns of gold consolidation.
Key initial support remains at 1,673-1,677/1,667 (Mar/Apr/Aug 2021 lows and 30-mo ma), and below this to 1,613-1,628
(50% retracement from 2018-2020 rally and 2018 uptrend), 1,519-1,566 (61.8% retracement and Jan 2020 breakout), and
1,446-1,451 (Nov 2019 and Mar 2020 lows). Key initial resistance is 1,797-1,814.5/1,837.5 (50-day/200-day ma and Jul
2021 highs), and above this to 1,919-1,966 (Nov 2020 and Jan/Jun 2021 highs). Key resistance is 1,797-1,814.5 (50-
day/200-day ma) and 1,919-1,966 (Nov 2020, Jan 2021, and Jun 2021 highs).
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Source: Courtesy of StocksCharts.com
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US Dollar is US Dollar Index, EURUSD, and JPYUSD
breaking out above

the top of its triangle
at 93.21-93.47. The
breakout confirms
the next USD rally to
94.61-94.82 and B

96.02-96.57. Initial wwwwwwwmﬂmwwm .

rises to 9137'9235 US DoIIar Index (USD) - USD contlnues to bottom V|a two hlgher Iow patterns - Feb 2018/Jan 2021 Iows at

88.15/89.17, and Jan/May 2021 lows at 89.17/89.51. A convincing move above the top of the triangle at 93.21-

(50-day/200-day ma) 93.47 (Mar/Aug 2021 highs) confirms a bottom and suggests the next rally to 94.61-94.82 (38.2% retracement

from Mar 2020-Jan 2021 decline, Mar 2020 lows, and Sep 2020 highs), 96.02-96.57 (50% retracement), 97.81-

and 89.17-89.51. 98.31 (Jun 2020 high and 61.8% retracement), and 99-101 (triangle breakout target and Apr 2020 highs). Initial
support is 91 37 92 35 (50/200 day ma) and 89.17-89.51/88.15 (Jan/May 2021 and Feb 2018 Iow)

Head and shoulders top or Triangle?
Lwftwioutder=—t-3012 (st t720-hiuhy
Right shoulder = 1.2243-1.2266 (5/25 and 2/25/21 highs/top of triangle)
XN;CKII“. suppon 1.1605/1.1703/1.1706 (11/4/20, 3/31/21, and 8/11/21 |
e

Trangle breakout above 93.47 = +5.62c0r90.09 § L __ee=TT7T7
Triangle breakdown below §9.17-89.51 = -5.62 or 83.55-83.89

Falling wudgn breakout
above 91-91.

i -rnangl,u br-akout
\_ above 93-93.5-.

Higher-lows (1/6/21 and 5/25/21

10;)/" ,4'79 lows at §9.17 and and 8§9.51)

EURUSD is
nearing a pivotal

breakdown on a | Pyl s,

move below 1.1605- i A7 EEEE P GuRAR. RN i

____________ & B Breakout above 1.2266-1.2349 =

ad = 1.
<chnial hls. = 0.0744

2019-2020 base breakout

suggests +.0857 or 4.235 "
1 T T '\ .

own below

+0.0744 or +0.0744 or 1.3093

1.1706, Confirming a TELLlillilil. o N O o e e e e e T T =
major top. Key MWWWWMWWWMM

resistance is 1.184-  EURUSD-A 1"—yee;r head/shoulder {ofj or usyn"lmetri::a{i tMriéndglle breakdown? EURUSD has ;truggled"tonncieer/ebove
pivotal resistance at 1.2243-1.2266/1.2349 (Feb/May and Jan 2021 highs). A breakout renders the next rally to

120 (50-day and 1.2555 (Feb 2018 high) and 1.3093 (h/s or triangle breakout target). Below key supports at 1.1605, 1.1703, and
1.1706 (11/4/20, 3/31/21, and 8/11/21 lows) confirms a top and warns of -0.744 to 1.1493-1.15 (50% retracement
Zoo-day ma)_ from Mar 2020-Jan 2021 rally and late-Jul 2020 breakout), and below this to 1.13 (61.8% retracement), and

95 (head/shoulders breakdown target). The key initial resistance is 1.184-1.20 (50/200-d

JPYUSD continues
to show signs of a
near-term bottom.
Key resistance is
0.9197-0.9312
0.9304-0.932 (200- WMWWMW““WMWMWMW

Oversold = 30 1

day ma). Key support JPYUSD — JPUSD peaked at 0.9304 on 4/23/21 and proceeded to undergo a sharp decline. JPYUSD

. continues to show technical signs of basing effort between 0.8956-0.9012 (Mar and Jul 2021 lows) and

IS 0.8956-0.9012 and  0.9197-0.9304 (8/4/21 and 4/23/21 reaction highs). A breakout above 0.9197-0.9312 (4/23/21 high, 200-day

ma, and the 38.2% retracement from Jan-Jul 2021 decline) confirm a near-term bottom and suggests the

0.8899-0.8916. next JPYUSD rally to 0.94-0.95 (50-61.8%% retracement and the Feb 2021 breakdown). Below 0.8956-
0.9012 warns of the next JPYUSD decline to 0.8899-0.8916 (Apr 2019 and Feb 2020 reaction lows).

Source: Courtesy of StocksCharts.com
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The RRG sector
studies show a few
changes in the past

week, suggesting

investors remain
sector selective.
Technology (XLK)
and Healthcare
(XLV) continue to
strengthen within the
Leading Quadrant.

Communication
Services (XLC) and
Real Estate (XLRE)
continue to decline

within the
Weakening

Quadrant. Consumer

Staples (XLP),
Financials (XLF),
Energy (XLE),
Industrials (XLI),
and Materials (XLB)
remain in the
Lagging Quadrant.
Utilities (XLU) joins
Consumer
Discretionary (XLY)
in the Improving
Quadrant.

S&P 500 Sectors — Relative Rotation Graph
i StockCharts

Relative Rotation Graph (RRG)

Symbols: [XLU.XLE XLF.XLVXLY.XLL.XLK XLPXLC XLRE.XL| Benchmark: [SPY | Groups: [- Select- v | [1year v |[Weekly v || Update

Leading| [SPY

XLK. P yfk ]
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JdK RS- Momaontum
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Tail Length: =———E————— Bweeks

o7.00 200 00.00 100.00 - RS’SQ&: 102.00 10200 104.00 4
8 weeks ending Aug 16, 2021
chart visible tail  symbol name sector industry  price %chg
" [ ] XLK Technology Select Sector SPDR Fund 15574 m7.2
W | | XL Health Care Select Sector SPDR Fund 13611 mES83
W . XU Utilities Select Sector SPDR Fund 6993 mm93
[ | | XLY  Consumer Discretionary Select Sector SPDR Fund 177.62 1-02
w XLRE Real Estate Select Sector SPDR Fund 47.00 W52
w XLC Communication Services Select Sector SPDR Fund 8273 126
" mEm  XLE Energy Select Sector SPDR Fund 4589 171
W [ | XLB Materials Select Secter SPDR Fund 8378 120
[ - XLF Financial Select Secter SPDR Fund 37.69 121
" [} XL Indugtrial Select Sector SPDR Fund 10263 0.3
w ] XLP Consumer Staples Select Sector SPDR Fund 7276 W44
" SPY SPDR S&P 500 ETF 44336 W38

In the past eight weeks ending on August 16, 2021, RRG sector studies show a few changes among the S&P
sectors from the prior week. Technology (XLK) and Healthcare (XLV) continue to strengthen within the
Leading Quadrant. Communication Services (XLC) and Real Estate (XLRE) continue to trend lower in the
Weakening Quadrant, suggesting corrections. Consumer Staples (XLP), Financials (XLF), Energy (XLE),
Industrials (XLI), and Materials (XLB) remain in the Lagging Quadrant. Utilities (XLU) joins Consumer
Discretionary (XLY) in the Improving Quadrant. The above rotations suggest continued narrowed market
breadth and investors remain sector selective heading into the seasonality weakness period.

Source: Courtesy of StocksCharts.com
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Technology: S&P Technology Relative Rotation Graph (RRG)

AAPL. ACN, ADBE, fiZ StockCharts
Relative Rotation Graph (RRG)
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attractive buy levels.

Source: Courtesy of StocksCharts.com
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Healthcare: Healthcare Relative Rotation Graph (RRG)
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DXCM. EW. IDXX Relative Rotation Graph (RRG)

Symbols: [CERN,STE.JNJ,AMGN,PFE,MDT.ZBH,SYK CTLTE| [xv | Groups: |- Select- | [1year | WeeKy ~ | [ Update |
HCA, ILMN, ISRG o '
! ! ! 108.00 ( 120
LH, LLY, MTD, PFE,
L s
REGN, RMD, TMO, ¢ L
1 ’ ’ H
g 105
gl [ &2 Toca, g 7 |
WST, and ZTS 7 e
! - 03.00 ¢
BDX  BiokTechsE HeathCore | Bifehndizgy LTaE) G
96.00
RN Moderma HaliCae  Pamecesios s 3
NILA il heapacs, fealhCae Bty LT 00 Tail Length: =———&——————— 8 weeks
WST Vst Pramareuica S HealhCae e Sepls us o4 (Canimate ) o)
WO How Nordei A fealhCae  Pamacesics us 1 o0.00 0500 100.% 10500 1age
Jé% RS-Rato A
AL Chares Rie Laborae HealhCae Bty
[ P PPV PR P 8 weeks ending Aug 16, 2021
chant visble  tail  symbol name sector industry price chg
.| o fallln | NedalEgpmat 612 2 w mmm  RVD Resmed, Inc. Health Care  Medical Equipment  285.69  pmmmy 17.0
DR DasaterCap. Feath G Wedce Equpment [ W . WST West Pharmaceutical Services  Health Care Medical Supplies 44951 | 24.9
[t [ % 9 W EEE  DXCM DexCom Inc. Health Care Medical Supplies  518.99 [N 20.6
[ F—— [ w o w s IDXX IDEXX Laboratories, Inc.  Health Care Medical Supplies  682.14 mm9.9
w LY Eli Lilly & Co. Health Care Pharmaceuticals 27091 | 18.1
A AglentTecnolegs, . HeathCare | edcal Equpmet #2 1 W - W Edwards Lifesciences Corp.  Health Care Medical Supplies  118.95 i 14.8
W By Heath e Plamaeicas # ¥ w EEE  ISRG Intuitive Surgical, Inc. Health Care  Medical Equipment 1043.62 [N 14.9
W et Nabtar | et Egpren - 4 w mmm DHR Danaher Corp.  Health Care  Medical Equipment 32154  pmm 20.6
- w BN REGN Regeneron Pharmaceuticals, Inc. Health Care Biotechnology ~ 663.27 [N 20.5
B Eonstlkes O e _| ek S il W - zTs Zoetis Inc.  Health Care Pharmaceuticals ~ 207.05 [l 10.7
HCA  HCA Heathcars, nc. HealhCae  HealhCawPovies 843 2 " [ MTD Mettler Tolede Intl, Inc.  Health Care Medical Equipment 153051 mmm13.2
896 i S, . fethiar  Medca Bt T w - A Agilent Technologies, Inc. Health Care  Medical Equipment 16813 N 14.3
[ F— o — w w - ILMN llumina, Inc.  Health Care Biotechnology ~ 486.71 §2.5
W - ™O Thermo Fisher Scientific Inc. Health Care  Medical Equipment  555.00 JEI12.6
B0 Hodudlatordutis e fealGae  MedcaEqugent 88 1 W - PFE Pfizer, Inc. Health Care Pharmaceuticals 4872  pmmmmm 26.1
DN DexConke HealhCae | Medca Sppes w s w ] ALGN Align Technology, Inc.  Health Care Medical Supplies ~ 681.57 [ 10.8
[ Nt | et Egren s w N HOLX Hologic, Inc.  Health Care Medical Supplies  77.09 [N 17.0
w [ ABT Abbott Laboratories  Health Care Pharmaceuticals 12632l 12.5
AU Ao Pt fenta ety il e -— BDX Becton Dickinson and Co.  Health Care Medical Supplies  249.30 m3.4
WD Meter Teledo I, Inc, HeathGare. | Wedcal Equprent w (] cTLT Catalent, Inc.  Health Care Pharmaceuticals 12342 131
QB Garmib A fealhCae  Bifetrcgy O] w u coo Cooper Cos. Inc.  Health Care Medical Supplies ~ 444.18 N 12.1
DGL  Quest Diagoostcs: HealtCae  HalhCaePoies 845 1 W L MRK Merck & Co_, Inc. Health Care Pharmaceuticals 7868 J19
e 1 STE Steris plc  Health Care  Medical Equipment  214.90 W39
LI L fediCre |l oePoon. B4 | w BIIB Biogen Inc.  Health Care Biotechnology 34174 |18
IO IOEAX Laoraeies, . HealiCae e Seps I v Iquia Holdings, Inc. Health Care  Health Care Providers  254.70 m338
W e g [P POV TP M w HCA HCA Healtheare, Inc. Health Care ~ Health Care Providers ~ 249.34  mmmm 20.1
w ALXN Alexion Pharmaceuticals, Inc. Health Care Biotechnology ~ 182,50 1-0.1
W ey hneca i ez i il w UNH Unitedhealth Group, Inc.  Health Care ~ Health Care Providers  429.71 m6.1
W Lelsin et G LAt W LH Laboratory Corporation of America Holdings  Health Care  Health Care Providers ~ 306.26 N 14.6
T o Copatin alhCae TR w — cl CIGNA Corp.  Health Care  Health Care Providers ~ 207.53 mmm-125
[ r——— - o w m— VRTX Vertex Pharmaceuticals Inc.  Health Care Biotechnology ~ 195.85 10.8
w = ZBH Zimmer Biomet Holdings, Inc. Health Care  Medical Equipment 14546 g -12.3
bl e i |haliCmFots | 222 W VRS Viatris Inc.  Health Care Pharmaceuticals  14.69 10.8
KNP Hotaon Mernputs ol L Co fealhCae  Pamacesids LA w m— BAX Baxter Intl Inc. Health Care Medical Supplies 7519 mm-85
R— e Ve S a1 e w m  INCY Incyte Corp.  Health Care Biotechnology ~ 74.90 mmm-13.7
- W X Teleflex, Inc.  Health Care Medical Supplies ~ 377.07 mm-8.4
AL e bt | iCufotes A5 8 W mm ANMGN Amgen, Inc. Health Care Biotechnology ~ 223.53 WE-7.2
G8K  GaoSmiilingple Heath G Pramaceuicas LA w - ANTM Anthem, Inc. Health Care  Health Care Providers ~ 377.99 1-0.7
VL S —— alhCar M Eet o g - McK McKesson Corp.  Health Care Pharmaceuticals ~ 200.41 @47
[ P, PR P w - cvs CVS Health Corp.  Health Care Pharmaceuticals 8485 15
w - CNC Centene Corp.  Health Care  Health Care Providers  64.31 mE-13.0
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G5 OIS bl Cop. FealhCare Phamacecas e XLV Health Care Select Sector SPDR Fund 13611 mm83

Source: Courtesy of StocksCharts.com
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name
Equifax, Inc.

Carier Global Corp.

Otis Worldwide Corp.
Copart, Inc.

Rockwell Automation

THS Markit Ltd

Dover Corp.

Roper Technologies, Inc.
Johnson Controls Intl ple
Xylem Inc.

Republic Services, Inc.
Cintas Corp.

Eaton Corp.

Trane Technologies Inc
Waste Management, Inc.
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0ld Domirion Freight Line, Inc.
Fastenal Co.
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CSX Corp.

Union Pacific Corp.
Honeywell International, Inc.
TransDigm Group Inc.
Expeditors Intl of Washington, Inc.
Kansas City Southem Corp.
United Parcel Service, Inc.
Northrop Grumman Corp.
Raytheon Technologies Corp.
General Dynamics Corp.
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Southwest Airlines Co.
Detta Air Lines Inc.
PACCAR, Inc.

Cummins Inc

Caterpillar, Inc.
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Consumer Discretionary Relative Rotation (RRG)
f&Z StockCharts

Relative Rotation Graph (RRG)
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8 weeks ending Aug 16, 2021
name sector industry price

Domino's Pizza Group LTD ~ Consumer Discretionary Restaurants & Bars 50952

Target Corp.  Consumer Discretionary Broadiine Retailers  253.40

Chipotie Mexican Grill Inc.  Consumer Discrationary Restaurants & Bars 189154

Nike Inc. Consumer Discretionary Footwear  167.79

OReilly ,Inc. Consumer DI Speciaty Retailers  606.41

Gamin Ltd.  Consumer Discretionary Recreational Products ~ 170.43

Autozone Inc. Nevada  Consumer Discretionary Specialty Retailers  1640.76

eBay, Inc. Consumer Discretionary  Special Gonsumer Services 7336

Dollar General Corp.  Consumer Discretionary Specialty Refailers ~ 234.78

Yum! Brands Inc.  Gonsumer Discretionary Restaurants & Bars  134.46

Amazon.com, Inc.  Consumer Discretionary Broadiine Retailers  3199.95

Etsyinc. Consumer Discretionary  Special Consumer Services  199.27

TeslaInc.  Consumer Discretionary Automobiles  620.26

TJX Cos., Inc.  Consumer Discretionary Apparel Retailers  74.04

Carmax Inc. Consumer Discretionary Specialty Retailers  124.76

SCP Pool Corp. Consumer Discretionary Recreational Products ~ 486.43

Ford Motor Co.  Consumer Discretionary Automobiles 1257

LKQ Gorp.  Gonsumer Discretionary Auto Parls  50.95

Advance Auto Farts Inc.  Consumer Discretionary Specialty Retailers 20968

Genuing Parts Co.  Consumer Discretionary Auto Parts  123.82

Tractor Supply Co.  Consumer Discretionary Specialty Retailers ~ 198.11

Home Depot, Inc.  Consumer Discretionary ~ Home Improvement Retailers  329.24

Lennar Corp.  Consumer Discretionary Home Construction  105.32

Ulta Beauty, Inc.  Consumer Discretionary Specialty Retailers  366.77

McDenalds Corp.  Consumer Discretionary Restaurants & Bars ~ 238.49

Aptiv Plc  Consumer Discretionary Auto Parts 15465

Starbucks Corp.  Consumer Discretionary Restaurants & Bars  114.63

NVR, Inc.  Consumer Discretionary Home Construction  5160.73

Las Vegas Sands Corp.  Consumer Discretionary Gambiing 3755

Wynn Resorts Ltd  Consumer Discrationary Gambliing 8830

Camival Gorp.  Consumer Discretionary Recreational Services  21.96

Expedia, Inc  Consumer Discretionary Travel & Tourism  137.79

Royal Caribbean Cruises  Consumer Discretionary Recreational Services  78.21

,Inc. Consumer D Auto Parts 4248

Dollar Tree, Inc.  Consumer Discretionary Specialty Retailers  102.67

Booking Holdings Inc.  Consumer Discretionary Travel & Tourism  2074.74

General Motors Co.  Consumer Discretionary Automobiles  48.80

Marriott Infl Inc New  Consumer Discretionary Hotels 13115

MMGM Resorts Intemational ~ Consumer Discrationary Gambling  38.40

Whirlpool Corp.  Consumer Discretionary ~ Durable Household Products ~ 221.20

p,Inc. Consumer D Home Construction  52.71

Best Buy Co, Inc. Consumer Discretionary Specialty Retailers  112.63

DR Horton Inc. Consumer Discretionary Home Construction  94.90

Ross Stores, Inc.  Consumer Discretionary Apparel Refailers  123.12

VFCorp  Consumer Discretionary Clothing & Accessories 7643

Hilton Worldwide Holdings Inc. ~ Consumer Discretionary Hotels 12177

Hasbro, Inc.  Consumer Discretionary Toys 9584

Lowes Gompanies, inc. ~ Consumer D Home Refailers  208.21

Darden inc.  Consumer D &Bars  139.31

Gonsumer Discretionary Select Sector SPDR Fund 177.62

Source: Courtesy of StocksCharts.com
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CMCSA, CHTR, EA,
FB, GOOG,
GOOGL, IPG, and
TWTR

Materials:

ALB, AVY, ECL,

IFF, LIN, MLM,

NUE, SEE, and
SHW
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Communication / Materials Relative Rotation (RRG)
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— AL Albamaria Corp.  Matarials Spaciaity Chamicals 219,68
— SEE Soaled Alr Corp Naw  Materials | Containers & Packaging 59,36
— sHw Sherwin Williams Co.  Materials Specialty Chemicals  307.06
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- ML Martin Mariatta Matarials | Industria Building Materials 37500
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Energy: Energy / Consumer Staples Relative Rotation (RRG)

StockCharts

Relative Rotation Graph (RRG)
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Financials: Financials Relative Rotation Graph (RRG)
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DISCLAIMERS OF WARRANTIES AND LIMITATIONS ON LIABILITY:

THE SUBSCRIBER AGREES THAT ITS USE OF THE NEWSLETTER AND THE CONTENT ARE ON AN "AS-IS", "AS AVAILABLE" BASIS AND
LEE SPECIFICALLY DISCLAIMS ANY REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION,
ANY REPRESENTATIONS OR WARRANTIES OF NON-INFRINGEMENT, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
UNDER THIS AGREEMENT, LEE DOES NOT GIVE TAX OR INVESTMENT ADVICE OR ADVOCATE THE PURCHASE OR SALE OF ANY
SECURITY OR INVESTMENT. THE SUBSCRIBER SHOULD ALWAYS SEEK THE ASSISTANCE OF A PROFESSIONAL FOR TAX AND
INVESTMENT ADVICE. LEE AND ITS AFFILIATES AND THEIR RESPECTIVE SHAREHOLDERS, DIRECTORS, OFFICERS, EMPLOYEES,
SUPPLIERS, CONTENT PROVIDERS AND LICENSORS (“THE LEE PARTIES”) WILL NOT BE LIABLE (JOINTLY OR SEVERALLY) TO THE
SUBSCRIBER OR ANY OTHER PERSON AS A RESULT OF ITS ACCESS OR USE OF THE NEWSLETTER OR SUCH RELATED CONTENT AND
SUBSCRIBER BENEFITS FOR INDIRECT, CONSEQUENTIAL, SPECIAL, INCIDENTAL, PUNITIVE, OR EXEMPLARY DAMAGES, INCLUDING,
WITHOUT LIMITATION, LOST PROFITS, LOST SAVINGS AND LOST REVENUES (COLLECTIVELY, THE "EXCLUDED DAMAGES"), WHETHER
OR NOT CHARACTERIZED IN NEGLIGENCE, TORT, CONTRACT, OR ANY OTHER THEORY OF LIABILITY, EVEN IF ANY OF THE LEE
PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF OR COULD HAVE FORESEEN ANY OF THE EXCLUDED DAMAGES. IF ANY
APPLICABLE AUTHORITY HOLDS ANY PORTION OF THIS SECTION TO BE UNENFORCEABLE, THEN THE LEE PARTIES' LIABILITY WILL
BE LIMITED TO THE FULLEST POSSIBLE EXTENT PERMITTED BY APPLICABLE LAW.

Lee is not registered as a securities broker-dealer or investment adviser with any jurisdiction and is not providing any personalized financial, investment, or tax
advice under this Agreement. The Lee Parties cannot assess or guarantee the suitability of any particular investment to any personal situation. Accordingly, the
Subscriber bears complete responsibility for its own investment, financial, and tax research and decisions and should seek the advice of a qualified professional
before making any decisions based on the Newsletter. The Newsletter is provided solely for informational purposes and does not constitute an offer or solicitation
to buy or sell any securities. All opinions expressed and information and data provided therein are subject to change without notice. Lee does not undertake any
duty or obligation to update any past Content of the Newsletter to reflect current market conditions or other changes.

IN NO EVENT SHALL ANY OF THE LEE PARTIES BE LIABLE FOR ANY DAMAGES OR LOSSES RESULTING FROM ANY INVESTMENT,
FINANCIAL, OR TAX DECISIONS THE SUBSCRIBER MAKES AS A RESULT OF ACCESSING OR USING THE NEWSLETTER.

By using the Newsletter, the Subscriber accepts the foregoing disclaimers and limitations on liability and the Subscriber assumes all risks associated with such
use, including without limitation, risk of investment losses, the risk to the Subscriber's computer, software, or data being damaged by any virus transmitted or
activated via the Newsletter or material that may be included within or accessed from the Newsletter. The Subscriber also acknowledges that Lee has not
established any investment advisory relationship with the Subscriber and is not providing any investment advice or investment advisory services under this
Agreement. Further, the presence of any hyperlinks from the Newsletter to third-party websites does not imply any kind of endorsement of the content on such
websites by Lee or the Lee Parties or their sources of information or any association with the owners or operators of such websites, and the views expressed at
such websites that may be linked through the Newsletter are not necessarily the views of Lee or the Lee Parties, its sources of information or employees of Lee
or the Lee Parties. Such hyperlinks are provided for information and reference purposes only and Lee and the Lee Parties are not responsible for the availability
of these external websites or for any of the contents, advertising, products, or other materials on such websites. Any concerns regarding any hyperlink should
be directed to the respective website owner or operator/webmaster.

DISCLAIMER AS TO SIMULATED PERFORMANCE RESULTS:

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE ACTUAL PERFORMANCE
RECORDS, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND SUCH SIMULATED PERFORMANCE RESULTS MAY HAVE
UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS. NO REPRESENTATION IS BEING MADE
THAT ANY STOCKS, PORTFOLIO, FINANCIAL INSTRUMENT, OR INVESTMENT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES
SIMILAR TO THOSE SHOWN OR DESCRIBED IN THE NEWSLETTER. ACTUAL PERFORMANCE WILL VARY BASED ON MANY FACTORS,
INCLUDING MARKET CONDITIONS AND APPLICABLE FEES AND EXPENSES RELATED TO ACTUAL TRADING. PAST PERFORMANCE IS
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS AND FUTURE ACCURACY AND PROFITABLE RESULTS CANNOT BE GUARANTEED.
THE NEWSLETTER IS BASED ON INFORMATION AVAILABLE AS OF THE TIME IT WAS WRITTEN. LEE AND THE LEE PARTIES DISCLAIM
ANY DUTY TO UPDATE THE NEWSLETTER. IN PARTICULAR, BY CONTINUING TO MAKE THE NEWSLETTER AVAILABLE, ON ITS
WEBSITE OR OTHERWISE, AFTER THE DATE OF ITS FIRST PUBLICATION, NEITHER LEE NOR THE LEE PARTIES MAKE ANY
REPRESENTATION AS TO THE TIMELINESS OF THE INFORMATION IN THE NEWSLETTER.

LEE TECHNICAL STRATEGY Newsletter is a publication of Lee NY Holdings LLC.

Copyright 2021, Lee NY Holdings, LLC. All rights reserved.

Lee Technical Strategy Newsletter — August 23, 2021



